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1. OBLLUWME NONOXXEHUA

BnokuenH-nnatpopma TIAHUME/L n undpossie npasa GND n GANI pazpaboTaHbl ¢ yuéToM TpeboBaHU
3aKkoHogaTtenbcTBa Poccurckon Pegepaunm o umppoBbiXx PUHAHCOBLIX aKTUBaX N LMPPOBLIX MpaBax,
OeVCTBYOLLKMX N0 COCTOAHWUIO Ha MapT 2026 roaa.

B nHdpacTtpykrype TAHUME/L peann3oBaH rmb6puaHbii NOAXOA K KpunTorpapuyeckonm 3aumTe: npu obpaboTke n nepenade AaHHbIX 3a
npeaenammn Poccuiickoi depepaumy nNo yMonyaHWiO UCMONb3yeTcA CUMMeTpu4YHoe LndpoBaHMe Ha OocHoBe anroputma AES-256
(Advanced Encryption Standard), sBnatowierocs MexxayHapoAHbIM cTaHAapTOM 3almTbl MHbOpMaumn, Toraa kak npu paborte Ha
TeppuTopumn P® 1 ¢ gaHHbIMUK, Noanagatowmmm nog TpeboBaHNA POCCUINCKOro 3akoHOAATeNbCTBA (BK/IOYAA NepCcoHasbHble AaHHbIE U
MHYIO OXpaHAEMYo 3aKOHOM MHGOPMaLMIO), aBTOMATUYECKN aKTUBUPYETCA PEXUM NPUMEHEHUA 0Te4eCTBEHHOro anropmutMa 6no4Horo
wudposaHna «KysHeumk» B cooteBetcTBumM ¢ [OCT P 34.12-2015 «MHdopmMaumoHHaa TexHonorna. Kpuntorpadpuyeckaa 3sawumra
nHpopmauuun. bnouHble WwWdpbl». Ha ypoBHE CETEBON NOrMKW MPEAyCMOTPEH «KPOCC-MOCT» KPUMTOANropuUTMOB: TpaduK 1 AaHHbIe,
nepemeLLaloLLMeca Mexay pucanmKuMaAMU, NPOXOAAT Yepe3 NMPOMEXYTOUHbIA aTan paclunMppoBaHMA 1M NMOBTOPHOrO LLMGPOBaHUA C
npeobpasoBaHneM Mexay pexumamm AES-256 un FOCT «KysHeuunk», yto obecneymBaeT Kpuntorpadpuyeckyro COBMECTUMOCTb C
MeXayHapoaHOW MHGpacTPyKTypor 1 ogHOBpeMeHHoe cobntoaeHne TpeboBaHUii POCCUIACKMX CTaHAapToOB B npeaenax PO.

HacTosawmn goKyMeHT onncbiBaeT NPMMEHNMMOCTb 3aKoHogaTenbcTBa PO B yacTu B3anMoaencTema
pe3ngeHToB P® c 6nokueiH peectpom FTAHVMEL, TokeHamu GND 1 GANI, n He perynupyeT oTHOLLEHUSA
HEpPEe3NaEHTOB.

1.1. MPABOBAA OCHOBA

e depepanbHbii 3aKoH oT 31.07.2020 N2 259-®3 «O undppoBbIX GMHAHCOBbLIX aKTUBaX,
unbpoBON BantoTe N 0 BHECEHUN M3MEHEHWI B OTAENbHbIE 3aKoHOAaTeNbHble akTbl Poccuimnckomn
depepaymn»

e depepanbHbiii 3aKoH oT 02.08.2019 N2 259-®3 «O npuBneYeHn NHBECTULUIN C
MCMOb30BaHMEM MHBECTULIMOHHbIX NnaTtdhopm»

e depepanbHbii 3aKoH oT 27.11.2024 N2 418-®3 0 BHeCeHUN N3MeHeHWI B Hanorosbii kogekc
P® (Hanoroo6noxeHue LdpPOBbLIX aKTUBOB)

e YkasaHusa baHka Poccuu o TpeboBaHMAX K onepaTtopaM UHGOPMALLMOHHbBIX CUCTEM,
onepaTtopaM o6MeHa LLMPpPOoBbIX BaNOT U y4aCTHUKAM LLMPPOBOro pbiHKa (BBEAEHDI B
pevicteume ¢ 1 aHBapa 2026 roaa)

e depepanbHbi 3aKoH oT 07.08.2001 N2 115-®3 «O npoTnBOAENCTBUN Nleranmaaumnm
(OTMbIBaHWIO) AOXOA0B, NOMYYEHHbIX MPECTYMHbLIM NYTEM, U GUHAHCUPOBAHUIO TEPPOPU3Ma»

1.2. CTATYC OMEPATOPA MH®OPMALIMOHHO CUCTEMbI MPOEKTHOW
MHBECTULIMOHHOW MNAT®OPMbI HEKCYC

Ha paty nybnvkaummn HacTodAwlero gokymeHta (MapT 2026) onepatop 6nok4erH-cuctembl TAHVMMEL npoekTHas WHBECTULMOHHas
nnatpopma HEKCYC HaxoamTtca Ha aTane NoArotoBKM AOKYMEHTOB A/1A BK/OYEHMA B peecTp onepatopoB MHGOPMALIMOHHBIX CUCTEM,
KoTopbI BeA€T baHk Poccum B cooTBeTcTBUM cO CT. 5 ©3-259.

Onepauum, Tpebylowme nMueH3npoBaHua, OyayT A4OCTyNHbl pe3naeHTam PO Tonbko nocne
Nosly4yeHNA COOTBETCTBYIOLLIMX pa3peLLleHnii:

e OpraHunsoBaHHbIn 06MeH GND/GANI Ha py6nu nnm nHocTpaHHyto BantoTy Yepes nnatpopmy
e [leno3nTapHbIf YUYET NpaB Ha LMPPOBbIE aKTUBbI A1 POCCUNCKMX MOb30BaTeNemn
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e Bbinyck u pa3melleHne LndpoBbix GnHaHcoBbIX akTneoB (LIPA) Ha 6a3e nnatdopmbl TAHVMEL
(ecnu Takas ¢yHKUMA ByaeT npegycMoTpeHa B byayLiem)

Jlo MOMeHTa nonyyeHusa NMLEeH3nu:

e Pe3unaeHTbl PO MoryT npuobpetate GND 1 GANI uepes n1ueH3npoBaHHble KPUNTOOOMEHHUKN U
onepaTtopoB 06MeHa UMPPOBbLIX BaNtOT, BK/THOYEHHDBIX B peecTp LI PO

e lWcnonb3oBaHne GND ana onnartbl rasa B 6nokyenHe TAHUMEL 1 yyactne B CTEMKMHIE Kak
BanMpaTop AOCTYNHO 6e3 orpaHnYeHuin (TexHn4veckan AeATelbHOCTb He TpebyeT NULLEeH3NN
oneparopa

e VYuyactme B DAO-ronocosaHunax yepes 6noknporky GANI B veGANI goctynHo rnobanbHo,
BKtOYas pe3naeHTos PO

1.3. OPNCANKUMA N MPUMEHVMOE MNMPABO

NHdopmaumoHHaa 6nokuenHa-cuctema FrAHUMEQ aBnaetca aeueHTpann3oBaHHON N
MyNbTUIOPUCOAUKLUOHHOMN, He ABNAACH onepaTopoM MHpopMaLMoHHOM cucTeMbl Bbinycka LIPA B
cMbicne ®3-259.

Mopa «onepaTopoM nHbOpMaLMOHHON cucTeMmsbl Bbinycka LIGA» B cMbicne ®epepanbHoro 3akoHa ot 31.07.2020 N2 259-93 «O umdppoBbIx
$UHaHCOBbIX akTMBax, UMGPOBOM BantoTe...» MOHMMAETCA POCCUWCKoe rpuanyeckoe nuMuo, BKIOYEHHOe baHkom Poccunm B
crneuunanbHbii peectp, B MHOOPMALMOHHOW CUCTEME KOTOPOrO OCYLLECTBASAETCA BbiMyck, obpalleHne u yyét unmdpoBbix GUHAHCOBbIX
akTmBoB (LIDA) (cT. 3, 5 ©3-259).

TAHUME[ kak oTKpbITaA AeueHTpann3oBaHHaA CeTb He ABNAETCA TakoM NNLEH3NPYyeMON MHPOPMALIMOHHOM CUCTEMOM 1 caM no cebe He
ocywiecTtBnsAeT Bbinyck LIGA B pamkax npaBoBoro pexuma ®3-259, a npenocTtaBnseT TEXHONOTMYECKYD UHGPaCTPyKTypy, KOTOpY
nnaHMpyeT Ncnonb3oBaTb poccunckmii onepatop LIGA 1 onepatop o6MeHa LIGA — npoekTHaa MHBeCTULMOHHasA nnatpopma «<HEKCYC»,
AelcTBytoLLan B COOTBETCTBUM ¢ TpeboBaHuAMU BaHka Poccum (93-259, c1. 3, 5; HopMaTuBHble akTbl baHka Poccun 06 onepatopax

MHPOPMaLMOHHBIX CUCTEM U onepaTopax o6MeHa LIDA).

2. KBAJIMOUNKALNA LNPPOBbLIX NMPAB GND 1 GANI
2.1. GND — YTUNUTAPHOE LUM®POBOE NMPABO

GND pnsa uenew HacToALLEro AOKYMeHTa paccMaTpuBaeTtca Kak yTunmTtapHoe undposoe npaso (YLI) B cMmbicne nn. 4 n. 2 ct. 1 ®3-259,
nockonbky obecnevmBaeT UCKIOUNTENBbHO AO0CTYN K TEXHMWYecKo uHdpacTpyktype 6nokyenH-cetn TAHUME[L v He 3akpenndeT 3a
BnagenbuemM npas TpeboBaHmA K KakoMy-1160 N1LY UK ero UMyLLLECTBY.

®YHKLIMMN GND B CUCTEME TAHAMEA:

1. OnnaTta TpaH3akuum (ras) B 610K4YENH-CETU

2. CrenkuHr Banuagatopamm ana obecrneyeHna KOHCEHCYCa 1 MoyYeHUa BO3HarpaXxaeHus

3. 3anorosoe o6ecneveHune B DeFi-moaynax akocmcteMsl (neHguHr, ctenbnkonH GRUB,
hepvBaTtmBbl)

4. O6ecneuyeHne MexceTeBbIX MOCTOB

5. YuacTtne B IMKBMAHOCTU AELIEHTPanM30BaHHbIX 6up>k (DEX) n papMuHr-nynax

HacToAwee onnucaHne d)yHKLI,VII;I GND He 4omKHO ToNKoBaTbCA Kak npenno>xeHmne nHeBecTtupoBaTb,
oXXmnpoatb 4OXO4HOCTU UNn FapaHTI/IpOBaHHbIVI POCT CTOMMOCTU HM¢pOBbIX npas. Jto6ble BO3MOXKHbIE
9KOHOMUYEeCKMe peaynbratbl BnageHnAa GND saensatotca no604YHbIMU N 3aBUCAT UCKNHOYUTENBHO OT
prHO‘-IHOIZ KOHBHOHKTYPbI M aKTUBHOCTU nonb3oBaTenemn.

BAXKHO: GND HE ABJ/IAETCA:

e  3aKOHHbIM NNaTéXHbIM CpeacTBoM Ha Tepputopun PO (cT. 14 ©3-259)

e LlndposbiM prHaHcoBbIM akTnBOM (LIGA) B noHMMaHuK n. 2 cT. 1 $3-259

e LleHHOM Bymarom nnu eé Nnpomn3BoaHbIM

e CpencrtsoM npmeneyeHna MHBECTULMI ¢ 06A3aTeNbCTBOM BbINIaThbl 40X04a
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e  OneKkTpOHHbIM CpeacTBOM Nnartexxa B noHMMaHuu ®3-161 «O HauMoHanbHOM NNAaTEXHOM
cucteme»

e V/IHBECTUUMOHHBIM UHCTPYMEHTOM, NpeanonaratolLmM COBMECTHYIO AeATENbHOCTb YY4aCTHUKOB
C LLe/1bo U3B/IeYeHMsA NpPUBbINY OT MICNONB30BAHUA UN PacMops>KeHUA UX BKI1aA0M TPEeTbUMMU
amuamu.

GND ob6ecneumnBaet gocTyn K TexHnuyeckon nHopactpyktype 6nokyenHa FrAHNME/L v He npepocTaBnaet
BnagenbLy npaBa TpeboBaHUA K KAKOMY-N1M60 ropUaANYECKOMY NULLY UM ero akTUBaM.

OkoHuaTtenbHas npaBoBas kBanudpukaumsa GND Ha TeppuTopum PO MoxkeT 3aBUCETb OT NopAaKa ero
BbINycka 1 obpalleHna Yepesd KOHKPETHbIX 0repaTtopos MHGOPMAaLMOHHbIX CUCTEM N ONepaTopoB
obMeHa undpoBbIX NpaB, BKNHOYEHHBIX B peecTp baHka Poccuu, a Takke oT cknagbiBatoLLenca
npaBonNpUMEHUTENbHOM U cyaebHOM NpakTUKK.

2.2. GANI — YMNPABNIAOWEE-LULN®POBOE NMPABO

GANI ana uenen HacToALLero 4OKyMeHTa paccMaTpuBaeTtcs Kak LndpoBoe NpaBo Ha yyacTue B
yrpaBfeHnn napaMmeTpamm nNpoTokona MHpopmMaumoHHom cuctemol TAHVMEL, (ynpaBnstoLLMiA TOKEH) C
npuMeHeHneM MexaHn3Ma ackpoy-ronocosaHua (veGANI) u He npegocTaBnAeT Bnagensuam
KakKnx-nnbo KopnopaTMBHbIX MPaB B OTHOLLEHUW IOPUANYECKUX NNL,.

®YHKLIU GANI:

1. BnokunpoBka TokeHOB Ha cpoK oT 1 Hegenu o 4 net c nonyyeHnem veGANI

2. TlonocoBaHme No napamMeTpam NpoOTOKO/A: LeHa gas, MMHMUMabHbIN CTEVK BanmpaTopa,
ypoBeHb MHONAUMM GND, gona cxxmraHmsa KOMUCCUIA 1 ap.

3. VYuacTtue B ynpaBneHumn kasHadenctsom DAO

4. TonocoBaHMe NO CTpaTErMYEeCKNM peLeHnaM: NapTHEPCTBA, MHTerpaymm, pacxogoBaHue
cpencTts ¢poHOa pa3BUTUA

Peannzauma npaea ronoca no GANI ocyLLecTBNSETCA UCKNHOUYMTENBHO B Npeaenax 3apaHee
onpeaenéHHbIX CMapT-KOHTpaKTaMuM NapaMeTpoB NPOToKoNa U He AA&T yYacTHMUKAM BO3MOXXHOCTU
pacnopsyaTbca MMYLLLECTBOM Kakoro-nm6o topuamyeckoro nmua rno cBOeMy yCMOTPEHUIO.

BAXKHO: GANI HE NPEOOCTABJIAET:

e [IpaBa Ha gonto npubbinm onepatopa NHGOPMaALMOHHOM CUCTEMBI

e [apaHTUPOBaHHYI AOXOAHOCTb MK 0653aTeNIbCTBO BbiKyNa SMUTEHTOM

e [lpaBa TpeboBaHUA ANBUAEHOO0B, MPOLEHTOB UMM UHBIX PErYAPHBIX BbiNaT

e [lpaBa cob6CTBEHHOCTU Ha aKTUBbI MPOTOKO/a UMW LOPUAMUYECKOTO N1LLa

e [lpaBa Hay4acTue B KOPNOPaTUBHOM yrnpaBneHNN KakKnM-nnbo ropruanyecknM nmLom

e [lpaBa Hay4acTue B COBMECTHOMN AeATENbHOCTU UM 06 beAVHEHNE BK1aA0B y4aCTHUKOB B
Lenax n3sneyveHma Nnpmbbinm B cMbicne HopM paxkaaHckoro koaekca PO o npoctom
TOoBapuLLEeCTBe.

OmMuccusa GANI pukcupoBaHa Ha ypoBHe 100 000 000 TokeHOB 6€3 BO3MO>KHOCTU
[ONOMHUTENIbHOIO BbiNycKa.

MexaHn3m veGANI o6ecneunBaeT npaBo rosioca NponopLMoHanbHO CYMME U ANTNTENbHOCTH
610KNPOBKU TOKEHOB, CTUMYNNPYA AOITOCPOYHYHO BOB/IEYEHHOCTb YHaCTHUKOB yNpaBneHus.

Bonpocobl pacnpeaenerna GANI, Bkovaa BO3MOXXHbIE MOOLLPUTE/bHbIE MPOrpaMMbl 419 BaNnaaTtopos
M NHbIX y4aCTHUKOB, HE CO3al0T CO CTOPOHbI orepatopa MHGOPMaLMOHHOW CUCTEMBI UTN
pa3paboTumKoB NpoTokona 06a3aTenbCTB No o6ecnevyeHnto AOXOAHOCTU, NOAAEPXKAHMIO LeHbl NN
dopMMpoBaHMIO BTOPNYHOIO pbiHKa Ana GANI.
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3. CTATYC BAJINOATOPOB U BO3HAIPAXXAEHUE 3A
TEXHUYECKYIO OEATE/IbHOCTb

3.1. MPABOBAA KBAJIM®NKALUWNA OEATENIbHOCTW BAJIMOATOPOB

[na uenen HacToAwlero gokymeHTa BanmgaTtopbl 6n1okuennHa TAHMME/L He paccMaTpuBatoTca Kak
MHBECTOpPbI B CMbICNe 3akoHoagaTenbctea PP o npuBneveHnn nHeectnumin. Vix oeatenbHOCTb HOCUT
xapakTtep TexHnyeckoro obecneyverHmsa GyHKLUMOHNUPOBaAHUSA pacnpenenéHHon MHGopPMaLMOHHOM
CUCTEMBI N MOXET KBannMdunLUMpoBaTbCs Kak OKasaHMe yCnyr no nogaep>xaHunto pabotocnocobHocTm
nporpamMMHo-annapaTHoOro Kommnsaekca, Npy 3TOM KOHKPETHbIN Ha/TIOTOBbIN U FPaXA4aHCKO-NpaBoOBOW
cTaTyc TakoW AeATeNnbHOCTU ANA KaXkA0ro y4acTHMKa 3aBUCUT OT BbIBpaHHOM UM
OpraHu3auMoHHO-NPaBoBOM GOPMbI U peXXMMa HanoroobnoXxeHus.

TEXHUYECKAA AEATE/IbHOCTb BAJINAATOPA BKJ/TFOYAET:

Mopnep>kaHune y3na 6nokyenHa B pabotocnocobHoM coctosaHun (24/7 uptime)
Mpoeepky 1 nognuce 6510KOB TpaH3aKumMi (ydacTme B kKOHceHcyce PoA/PoS)
O6ecneyeHVe OCTYNMHOCTU N OTKA30YCTOMUYMBOCTM CETH

XpaHeHune nctopum 6nokvenHa n yyactme B CUHXPOHU3aLUmMmn

BbinonHeHve TpeboBaHM NpoTokona 6e3onacHoCcTH

oprpwbd=

[na nonydyeHmna npasa BbINOAHATL QYHKLMKM BanmpaTtopa y4acTHUK BHOCUT 3anor (stake) B cMapT-
KOHTpakT ValidatorStaking B 06 bE€Me He MeHee YCTaHOBNEHHOIO MUHNUMYMa (B TEKYLLLEN KOHbUrypaumm
— 100 000 GND, napameTtp MOXeT 6bITb UIBMEHEH UYepea ro/lIoCoBaHuE).

BHeceHMe cTelika He NpeaycMaTpuBaeT nepenavn CTeimky TpeTbUM N1uam 418 4OBEPUTENBHOTO
yrnpaBneHus, KONAEKTUBHOIO MHBECTUPOBAHMUA UM UCMO/Ib30BAaHNA B MHTEPECaX MHbIX y4aCTHUKOB, a
NCMONb3YeTCA UCKHUMUTENBHO Kak MeXxaHM3M MPOTOKO/bHOTo o6ecnevyeHns Haanexatlero
WCMNONHEHWA BanmMaaTopoM CBOUX TEXHNUECKNX 06A3aHHOCTEN (BKOHOMUYECKUIA CTUMY/T U CaHKLMA NpU
HapyLleHuaAx). HacToawmin 4OKYMEHT He paccMaTpuUBaEeT CTENK KaK BKad B UHBECTULMOHHBIV NPOEKT
WMWY COBMECTHYHO AeATENbHOCTD.

3anor (stake) He aBnAaeTca:

e UuBectmumen B cMbicne K PO nnn 3akoHa 06 MHBECTULIMOHHBIX NnaTtdbopmax
e B3HOCOM B ycTaBHbIN KanuTan
e 3ariMOM UK OENO3UTOM

3anor GND npeactaBnsaer cobor o6ecneunTtenbHbin MeEXaHU3M, 610KMpPYHOLWMK LMdPOBbLIE NpaBa
Banugatopa and co3faHua 9KOHOMUYECKUX CTUMYNOB K AobpocosecTHou paborte. NMpu HapyLieHun
npoTokona (4BoMHaA NoAnNuUCh, AVUTENbHOE OTK/TKOYEHME U T.M.) YacTb CTEMKA MOXET ObITb
6e3B03BPATHO COXOKEHA.

3.2. BOSHATPAXIOEHWE BAIMOATOPOB B GND

Bba3oBoe Bo3HarpaxaeHue 3a BanmaaLmio oCyLLeCcTBAeTCA B popMe nepefavm yTUnmTapHbIx
unoposbix npas GND.

NCTOYHUKU BO3SHATPAXKOEHNA:

1. OMUCCUMOHHbIE Harpaabl — MHPNALMOHHBIN BbiNyck GND B gnanazoHe 2-5% rogoBsbix,
pacnpeaenaeMbii Mexxay BanugatopaMmm NponopumMoHanbHO X CTENKY U BPEMEHW OHNaNH

2. YacTtb koMuccuim 3a ra3 — 50% KoMuccu HanpaBnsaeTcs Ha cxxuranme (burn), octaBwmecs 50%
pacnpenenaTca Mexxay akTMBHbIMU BanugatopamMm
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IOPUOUNYECKAA NPUPOAA BO3HAIPAXKAEHUA:

e BosHarpaxaeHune Hauncnaerca aBToMaTU4YeCKM CMapT-KOHTPaKTaMu Ha OCHOBE 06 beKTUBHbIX
nokasartenemn (CTenk, BpeMeHU OHanH, OTCYTCTBUE HapYLLEHWNI)
e Pa3Mep Bo3HarpaxageHua He GUKCMPOBaH, 3aBUCUT OT 3arpy3ku CETU, YUMCia BaNN4aTOPOB U
napameTpoB, ycTaHoBeHHbIXx DAO
e [1na uenen HacToALLEro AOKYMeHTa npeanonaraeTcs, YTo B OTHOLLIEHUMN GUINUECKUX NNL, —
HanorosbIx pe3naeHToB PO Hanoroobnaraembi foxo4 No obLeMy npaBuny BO3HUKaET Npu
peanundauumn (npogaxe, obmeHe) GND 3a pybnn, MHOCTPaHHYH BantoTy NN MHOE UMYLLLECTBO;
NP 3TOM KOHKPETHbIN NOPAAOK OnpeaeneHna MoOMeHTa NoslydeHuns oxoaa n Hanorosom 6a3bl
NoANEXNT NPUMEHEHMIO B COOTBETCTBMM ¢ HanoroebiM kogekcoM PO v opuumanbHbiMU
pa3bacHeHuamu GHC Poccuu.
e  OMUTEHT (onepaTop MHPOPMAaLMOHHOM CUCTEMbI) HE FapaHTUPYET AOXOAHOCTb, CTabUNbHOCTb
BO3HarpaxxgeHus unm pbiHo4YHyo ctommoctb GND
HacToswee onvcaHue nopsgka Hanoroo610XKeHUA BO3HarpaxxgeHun BannaatopoB HOCUT 06LLKnIA
MHPOPMaLIMOHHbIN XapaKTep U He ABNAETCA MHANBMAYabHOM HAaNOroBOW KOHCYbTaumen. YuacTHMKam
peKkoMeHayeTCcA CaMOCTOATE/TbHO OLLEeHMBATb HaMOroBble NOC/IEACTBUSA C YYETOM UX cTaTyca
(dnsunueckoe nnuo, UM, opugmnyeckoe N1Lo) 1 akTyanbHOW NPaBonpUMEHUTENBbHOM NPaKTUKNA.

3.3. PACINPEOENEHUE GANI KAK MUHCEHTWMB TOJ1I0OCOBAHNA

PacnpeneneHne Hocut xapakTep AOMO/THUTE/IbHOIO NpeaoCcTaBleHuA yrpaBieH4Yeckux npas (voting
power) B MPOTOKO/E N He paccMaTpuBaeTca [poeKToM Kak BbinsaTta Aoxoaa Ha kanutasn, NpoLLEHTHOTO
noxoaa, ANBUAEHOOB UMW MHOMO BO3HarpaxkaeHusa Ha BNno)xeHHble cpeactea. CtouMocTs GANI,
NOMy4YEeHHbIX B paMKax Takux NporpamMM, Mo>KeT UMeTb Ha/lOroBoe 3HaYeHue A8 y4acTHUKOB B
3aBMCMMOCTU OT UX CTaTyca 1 MNOANEXNT OLEHKE B COOTBETCTBUM C MPUMEHMMbIM Ha/TOroBbIM
3aKoHO4aTe/IbCTBOM.

BAXKHbIE YC/1IOBUA:

e [lony4yeHune GANI He aBnaeTcsa BbINNaTON AUBUAEHAOB, KYNMOHHOMO A0X04a UKW MPOLEHTOB

e GANI npenoctaBnseTr HeMaTepmanbHyt LLeHHOCTb — npaBo rosioca B DAO yepe3 MexaHn3M
veGANI

e Pasmep nycnosus pacnpegeneHna GANI onpegenstorca peweHnamm DAO, MoryT 6biTb
M3MeHeHbl NN NpekpaLleHbl ronocoBaHmneM gep>katenen veGANI

e OnepaTtop MHPOPMALIMOHHOM CUCTEMbI HE HECET 06a3aTenbeTB No Bbikyny GANI nnm
obecrneveHunto ero IMKBUAHOCTH

4. HATOrooBbJIO)KEHUE OMEPALIMIA C GND U GANI: OETAJ/IbHbIE
KEUCHI

OnucaHue Hanorosbix nocneacTeuin onepaumn ¢ GND n GANI B HacToALLeM pa3gene HOCUT 06LLUI
MHPOPMaLMOHHBIV XapakTep M OCHOBaHO Ha AeNCTBytOLLEM 3akoHogaTenbctee PP no coctoaHMo Ha
MapT 2026 roga, a Takke Ha noaxoaax, oTpaxkEHHbIX B P3-418 ot 27.11.2024 n cBA3aHHbIX
pasbsACHeHUAX GUHAHCOBbIX OPraHoB.

KOHKpeTHbIN NopAAoK onpeaeneHns MoOMeHTa Nosy4YeHMs goxona, Hasnorosow 6a3bl, NPUMEHUMbIX
CTaBOK M BO3MOXXHbIX IbIrOT B KaXXA0M MHOMBUOYaANbHOM cny4vae onpeaenserca HanoroebiM Kogekcom
P®, nog3akoHHbIMKW akTaMu 1 oduumnanbHbiMU pasbacHeHnaMmn ®HC Poccun.

HacToAwmin AOKYMEHT He ABNAETCA UHANBUAYaANTbHOW HaNnoroBOM KOHCY/bTaLWen Ui pa3bACHEHNEM
YNONHOMOYEHHOro opraHa. YyacTH1MKam pekomeHayetca npu HeobxoamumocTm obpallatbea 3a
npo¢deccnoHanbHOM KOHCYbTauMen K HanoroBbiM KOHCY/IbTaHTaM U (M1) Nony4vaTb MMCbMEHHbIE
pasbsacHeHua PHC Poccuu B ycTaHOB/IEHHOM NOpPAAKE.

4.1. PUSNYECKNE JIMLA — HAJTOTOBbIE PESVOEHTbBI PO
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C 2025-2026 roga goxoabl OT onepauni ¢ uMdppoBbIMU akTUBaMM NoAeXaT Hanoroo6/10>KEHUIO No
npasunam rnaebl 23 HK PO ¢ yuéTomM nameHeHum, BHecEHHbIX P3-418 o1 27.11.2024.

4.1.1. CTABKU HAODN

COBOKYIMHbIN J,0OX0[, 3A O/, CTABKA HO®N
A0 2400000 PYB. 13%

OT 5000 000 40 20 000 000 PYB.

702 000 py6. + 18% c cyMMbl, NpeBblLLatoLLern 5 MiH py6.

0T 240000040 5000000 PYBb. \ 312000 py6. + 15% ¢ cyMMbl, NpeBbllwatoLen 2,4 MH pyob.

CBbILLE 20 000 000 PVB.

3402000 py6. + 20% c cyMMbl, NpeBbiLlatoLLen 20 MAH py6.

4.1.2. OB bEKT HAJIOTOOBJ10>KEHUA
HAJIOTOM OBJIATAETCA:

Loxon ot npoga>ku GND nnun GANI 3a py6nu, MHOCTpaHHY0 BantoTy UK MHOE MMYLLLECTBO
[oxopn otr 06MeHa ogHoro undpoBoro aktmea Ha gpyron (Hanpumep, GND > USDT, GANI > ETH)
[oxop ot npoaaxu ToBapos/ycnyr 3a GND unn GANI (oueHnBaeTcA No pbIHOYHOM CTOMMOCTU Ha
haty nonyyeHusa

HE OBJIATAETCA HAJIOIOM:

Mepesoa GND/GANI Mmexxay cob6CcTBEHHbIMM KoLLenbkaMu ¢pusnmua

MonyueHmne GND B kauecTBe Bo3Harpax<aeHus Banuaatopa. [na uenem HactoALLero AoKyMeHTa
npegnonaraerca, UTo y pU3nUeckmnx 1L — Hanoroeblx peangeHTos PO 06a3aHHOCTbL Mo ynniate
HAO®D/1 no obuiemy npaBuiy BO3HMKAET Npu peanm3auum (npogake, obmMeHe) nonyyeHHbix GND
3a pyb/1n, MHOCTPaHHYH BantoTy UM MHOE UMYLLLECTBO, MPW 3TOM OKOHYaTEeNbHbIN NOPSAA0K
onpeaeneHnsa MOMeHTa MoslyYyeHna 4oxo4a NOANEXXNT YCTAHOBMEHUIO C YUETOM odULIManbHbIX
pa3bacHeHun PHC Poccumn.

Bnoknpoeka GANI B veGANI gna yyacTtusa B ynpaBneHmnm (Hanoroobnaraemoro cobbitma He
BO3HMKAET)

4.1.3. HAJIOTOBAA BA3A N BbIYETbI
HAJTOTOBAA BA3A:

Loxopn = Bbipyuka ot npogaxku (B pybnsx) — [JokyMeHTanbHO NOATBEPXKAEHHbIE pacxoabl Ha
npnobpeTteHue

METO/bl YY4ETA PACXOLOB:

FIFO (First In, First Out) — no ymon4yaHuo
CpepnHeB3BelLeHHaA cCTOMMOCTb (Mo cornacoBaHuio ¢ PHC)

OOKYMEHTbI, MOATBEP>KOAKOLLME PACXOAbI:

Boinncku ns kpuntobupx (buy orders, uctopua TpaH3akunii)
MopTtBep>kaeHMA nnatexxen (6aHKOBCKME BbIMUCKM, Yekn P2P-06MeHHMKOB)
[oroBopbl Kynan-npogaxu, akTel NpUEMa-nepesaun (41a KPYrnHbIX cAenok)
[aHHble 13 61ok4YenH-3KCnI0pepoB (Kak BCOMoraTebHbl [LOKYMEHT)

EC/I PACXOAbl HE MOATBEPXAEHbBI AOKYMEHTA/IbHO:

Hanorosasa 6a3a = nonHasa cyMMa BbIpyuku (pacxodbl He yunTbiBatOTCA).

Kewic 1: Banupatop — ¢pusunyeckoe nuuo (He UM, He camo3aHATbIN)

Cutyauus:

dusmyeckoe nuLo 3apernctpuposan ysen sanuaatopa FAHVUMEL B anpene 2026 roga. BHéc cTerik 100 000 GND, kynneHHbIx B MapTe
2026 3a 500 000 py6. (cpeaHsna ueHa 5 py6./GND). 3a 2026 rog nonyunn Bo3HarpaxkgeHue: 12 000 GND ot amuccum n kommccuin. B
nekabpe 2026 npogan 10 000 GND no ueHe 7 py6./GND =70 000 py6.

HanoroBeble nocnepcteua:
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1. NonyueHune Bo3HarpaxkaeHna 12 000 GND — Hanora He BO3HUKAaET (He ABNAETCA peanu3aumen)
2. Mpopaxa 10 000 GND:
- Boipyuka: 70 000 py6.
- Pacxoabl Ha npnobpeteHue: 0 pyb. (Bo3Harpa>kaeHue nonyyeHo 6ecnnatHo, He 6bi/10 3aTpar)
- Hanorosas 6a3za: 70 000 py6.
- HOD1 13%: 9 100 py6.
AeknapupoBaHue:
- Nopatb 3-HOD/T oo 30 anpens 2027 roga
- Ynnatutb Hanor oo 15 nona 2027 ropa

Ba>kHo: Cterik 100 000 GND He popmMupyeT pacxos Ao MOMeHTa ero peanusauum (npogaxu). NMpu nocneayroulen npoaake 4acTm ctenka
MO>XHO y4yecTb pacxoabl 500 000 py6. nponopunoHanbHO.

Kevic 2: Banupatop — ¢puanyeckoe nuuo, Kynun gononHmtenoHo GND

Cutyauus:

Banunpatop. B aHBape 2026 kynunia 100 000 GND 3a 600 000 py6. (6 py6./GND). 3a 2026 rog nony4mnna Bo3HarpaxxaeHue: 15 000 GND. B
HoAbBpe 2026 npoaana 20 000 GND no 8 py6./GND = 160 000 py6.
MpuMeHeHwne FIFO:

1. MNepeble 100 000 GND — kynneHbl 3a 600 000 py6.

2. Cnepytome 15 000 GND — nony4deHbl kak Bo3HarpaxkaeHue (pacxogabl = 0)
MpoagaHo 20 000 GND - no FIFO 310 YacTb KynneHHbIX TOKEHOB.

Pacuér:

- Boipyuka: 160 000 py6.

- Pacxogbl: (20 000/ 100 000) x 600 000 = 120 000 py6.

- Hanoroas 6a3a: 160 000 - 120 000 = 40 000 py6.

- HODN 13%: 5 200 py6.

Kenc 3: 06MeH GND Ha GANI

Cutyauus:

dusnueckoe nnuo B MtoHe 2026 06MeHsn 5 000 GND Ha 500 GANI uepe3 DEX. GND 6binu1 kynneHbl B Mae 3a 25 000 pyb6. (5 py6./GND).
PbiHOYHaA ctouMocTb 500 GANI Ha MoMeHT o6MeHa — 40 000 py6.

HanoroBble nocneacTeuma:

O6MeH oaHoro undpoBOro akTBa Ha Apyron = peanu3auns ana uenen HOM/.

Pacuér:

- Belpyuka (oueHka B py6nsx): 40 000 py6.

- Pacxogpbl: 25 000 py6.

- Hanoroeas 6a3a: 15 000 py6.

-HO®M 13%: 1950 py6.

Ba>kHo: npu nocneaytoLen npogaxe GANI pacxoabl Ha npnobpeTteHme = 40 000 py6. (Mo CTOUMOCTM Ha MOMEHT 06MeHa).

MpvBenéHHbIE pacUEThbl ABNAKOTCA YNPOLLEHHBIMY MPUMEPAMU U HE YUUTbIBAOT BO3MOXXHbIE U3MEHEHUA
3akoHoAaTeNnbCTBa, odpuumanbHble padbacHeHna PHC Poccun n nHomemayanbHble 06CcToATENBCTBA
HanoronnartenbLmka. lNMpu pacxoXxaeHn HacToALLLEero onncaHua ¢ HanoroebiM kogekcom PO n
odunumnanbHbiMm pazbAcHeHAMN OHC npuoputeT nMeroT HopMbl HK PO 1 no3numsa Hanorosbix
OpraHos.

4.2. "HONBWAOYANIbHbLIE MPEANMPUHNMATENN (UTT) HAYCH
4.2.1. OBLLME MOJIOXXEHMA

WM moxxeT npuMeHaTb YCH 6% (goxoabl) unmn YCH 15% (noxoabl MUMHYC pacxoabl) A1a AeATeNbHOCTU
Banugatopa 6nok4yenHa.

Ba>kHO: MalHUHT 1 CTEMKMHT MOXKHO BECTU TO/IbKO Ha 06LLen cncteMe HanoroobnoxeHma (OCH) nnu
YCH. MateHT 1 HIN[ (caMo3aHATbIE) 3anpeLLeHbl Ans aTon gesatenbHocTu ¢ 2025 roga.

4.2.2.YCH 6% (A40XO0Abl)

O61bekT HanoroobnoxxeHus: Bes Boipyuka B pybnsx ot peanndaumm GND.

Kenc 4: UM-Banupatop Ha YCH 6%
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Cutyauumsa: UM — sannpgatop. 3a 2026 rog nony4ymn 20 000 GND BosHarpaxkaeHua. Mpogan 15 000 GND 3a 120 000 py6.
Hanor:

- Ooxopn: 120 000 py6.

- YCH 6%: 7 200 py6.

- MuHyc ctpaxoBble B3HOCHI (GrKcrMpoBaHHasa yacTb ~50 000 py6. B 2026 rogy — MO>KHO BblYECTb U3 Hasora)
OTYETHOCTDL:

- Dexnapauma no YCH o 25 anpens 2027 roga

- E>xekBapTanbHble aBaHCOBbIE MAaTeXU

4.2.3.YCH 15% (A40X0Abl MMHYC PACXO/AbI)

O61bekT Hanoroo610XeHUA: [loxoabl MUHYC AOKYMEHTa/IbHO NOATBEPXKAEHHbIE Pacxobl.

e Pacxogbl Banugartopa, KOTOpble MOXKHO YYeCTb:

e [lokynka o6opynoBaHus (cepBepbl, HOAbl, aMOPTU3aLLUA)

e  DOnekTpo3Heprusa (Mo CHETUMKY, CHETa OT IHEPTOKOMMNAHUN)

e ApeHpAa cepBepHbIX MOLLIHOCTEM, XOCTMHTa, AaTa-LeHTpa

e lHTepHeT n cBA3b

e 3apaboTHadA nnaTa TEXHMYECKMM cneumannctam (ecnm HaHMMaer)
e [lpuobpeteHmne GND gna ctenka (ecnm nokynan)

Kewic 5: UM-BanupaTtop Ha YCH 15% c pacxogamu

Cutyauus: UM B 2026 roay:

- Kynun cepeep 3a 300 000 py6.

- Onnatun anekTpoaHeprmio 120 000 py6.

- Onnatun MHTepHeT 1 XocTUHT 60 000 py6.

- Mony4unn Bo3HarpaxaeHme 25 000 GND, npogan 20 000 GND 3a 200 000 py6.
Hanor:

- Ooxoabi: 200 000 py6.

- Pacxogbi: 300 000 + 120 000 + 60 000 = 480 000 py6.

- Hanoroas 6a3a: 200 000 - 480 000 = -280 000 py6. (y6bITOK)

- YCH 15%: 0 py6. (MMHUManbHbI Hanor 1% oT goxonos = 2 000 py6.)

Y6bITOK MOXXHO NepeHecTn Ha 6yayLune nepmogbl (o 10 ner).

4.3. CAMOSAHATBIE (NAATENBLUNKW HIMA)

4.3.1. OTPAHNYEHMA OJ1A CAMO3AHATbIX

C 2025 ropa camosaHaTeiMm SATPELLEHO:
e 3aHuMaTbCA MaMHWHIOM KPUMTOBAMIOTHI
e BknrouaTb Aoxoabl OT cTerikuHra B 6a3y HIMA (nn. 9 cT. 4 N2 422-03)
e 3aHKMMaTbCA Nepenpogaken MMyLLLeCTBa, BKIoYas Kpuntoeantoty (n. 8 cT. 5 $3-422)

YTO MOXKHO CaMO3aHATOMY:
e [lonyyaTb onnarty 3a yc/nyrv B KpuntoBantoTe oT Hepe3naeHToB PO (ecnu camo3aHATbIN — He
Hanorosbi pe3ugeHT PO)
e OkasblBaTb KOHCYNbTALMOHHbIE yCNyrn no 61ok4venHy, cMapT-KoHTpakTaM (o6naraetca HIMJ,
4%/6%)

Yto Henb3A:
e bbb Banmgatopom n nonyyatb goxod 8 GND no HIM[,
e Toprosatb GND/GANI kak ToBapoMm

Kenc 6: Camo3zaHaTtbi nony4vaet goxoq B GND — OLLUUBKA
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Cutyauusa: Camo3aHATbIN oka3biBaeT ycnyru paspabotkm ans npoekta FAHUMEQ, nony4yaet 1 000 GND B mecsu,

Mpo6nema:

MonyyeHne KpMnNToBanioTbl OoT pe3mpaeHTa P® unn npu Hannuum Hanoroeoro peauaeHTcTBa PP 3anpeweHo (cT. 14 $3-259)
Ecnu 3aka3uymk — Hepe3naeHT, U caMo3aHATbIN — Hepe3naeHT PO > MoXXHO

Ecnu camo3aHATbI — pe3naeHT PO > HapyLleHWe 3akoHa, pUCK CHATUA cTaTyca caMo3aHAToro

MpaBunbHoOe pelueHune:

MonyyaTb onnaty B pybnax nnu yepes topnvuo-HepesnaeHTa

Nnu 3apeructpuposatbesa kak UM Ha YCH

4.4. OPNONYECKUME TMUA — HANOIOBbIE PESVOEHTbLI PO
4.4.1. HAJIOT HA MPUBbI/Ib
Cragka: 25% (c 01.01.2025)

OBbEKT HAJTOTOOBJ/10XKEHUA:

[oxonbl MUHYC pacxofbl, CBA3aHHbIE C AeATENIbHOCTbIO Banuaartopa.

Aoxopnpbl:
e PbiHouHasa ctomMocTb GND, nony4yeHHbIX Kak BO3Harpa)<aeHue, Ha gaty HaumncneHus
e Bbipyuka ot npoaaxxm GND/GANI

MNpwn onpegeneHnn Hanorosow 6a3bl MO Hanory Ha Npmbbinb opraHnsaunn GND n GANI MoryT
YUNTbIBATLCA KaK MHOE MMYLLLECTBO, MO KOTOPOMY A0XOAbl MPU3HAIOTCA B MOMEHT UX MOTyYeHUA
(HaumncneHma) n (nnun) peannsaunm, B 3aBUCUMOCTU OT MPUHATOMN YHETHOW NONUTUKN OpraHu3aumnm un
NPUMeHMMbIX nonoxkeHnn rnaebl 25 HK PO. KoHKpeTHbI cnocob Nnpru3HaHmsa 00X040B M pacxXoaoB
NOANEXMUT COrMTacoBaHMUIO C ayANTOPOM M A0/KEH ObITb OTPA>KEH B YYETHOM MOSINTUKE
HanoronnartenbLimka.

Pacxoppbl:

e [lokynka v aMopTusaumsa cepeepHoro obopyanosanus, ASIC (ecnm npMMeHUMO)

e  DOneKkTpo3Heprua no NPoMblLLIEHHbIM TapudaMm (AoKYMeHTabHO NOATBEPXKAEHHAA)
e ApeHja NnoMeLLeHU, aaTa-LueHTPoB

e 3apaboTHana nnaTta nepcoHana (cucTteMHble agMUHUCTpaTopbl, DevOps)

e [lokynka GND pna ctenka (y4nTbiBaeTCA Npm peannsaunm)

e JlnueHaun Ha 0O, ayanTbl 6€30nacHOCTM

Kenc 7: 000 — Banupatop TAHUME[L

Cutyauus:

- 000 3aperucTpupoBano y3en sanvaatopa B Q2 2026

- Kynnno cepsepsbl 3a 2 000 000 py6., onnaTtuno anektpoaHepruto 500 000 py6., 3apnnaTa nepcoHana 1 200 000 py6.
- Mony4unno so3HarpaxxaeHmne 50 000 GND (cpenHas pbiHouHas LeHa 6 py6./GND = 300 000 py6. noxoaa)

- Mpogano 30 000 GND 3a 210 000 py6.

Hanor Ha npn6bine:

- Doxopapl: 300 000 (HaumcneHne GND) + 210 000 (npogayka) = 510 000 py6.

- Pacxogbl: 2 000 000 (aMopTM3auma NnponopunoHanbHo) + 500 000 + 1 200 000 = ~500 000 py6. (YyNnpOLLEHHO, C Y4ETOM aMOpPTU3aLIUN)
- Hanoroeas 6a3a: 510 000 - 500 000 = 10 000 py6.

- Hanor 25%: 2 500 py6.

HAOC:

Onepauum c unodposbiMu aktneamm HAC He obnaratotesa.

OTUETHOCTB:

- HanoroBas geknapauus no Hanory Ha Npubbinb eXkekBapTanbHO

- ExxeMecAYHble aBaHCOBbIE NNaTeXu (414 KPYMHbIX OpraHu3aLuunii)

4.4.2. BYXTAITEPCKUWA YYET LLUGPOBbIX AKTUBOB

Ha paty ny6nukaunm (Mapt 2026) cneunannsnpoBaHHbIx cTaHgapToB 6yxyuéta LIOA B PO HerT, HO
pekoMeHayeTcA:
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e  VYuynutoiatb GND kak pMHaHCOBbIE BNOXKEHMA UM MPOYME aKTUBbI (CHET 58 nnun 76)

e OueHKa No pbIHOYHOWM CTOMMOCTM Ha AaTy NoflyyYeHun

e [lepeoueHKa no Mepe HeobxoaANMOCTH (MPU CYLLLECTBEHHbIX U3BMEHEHMAX CTOMMOCTM)
e KoHcynbTauuma c ayantopamm obazaTenbHa

B cBA3M € OTCYTCTBMEM CMEeLManmM3npoBaHHbIX POCCUNCKMX CTaHA4apTOB Byxy4yéTa UM pPOBbIX aKTUBOB
Ha gaTty nyb6nvkauum HacToALLLEro AOKYMEHTa OpraHM3aumaM pekoMeHayeTcA CornacoBbiBaTb MOAXOA K
oTpaxkeHnto GND n GANI B yuéte c ayanTopcKnUMmM opraHmsaumamm n oTcnexkneaTb No3numto MmHomnHa
P® v baHka Poccuu no atoMy Bonpocy.

4.5. OTYETHOCTb U KOHTPO/Ib
4.5.1. BEKNAPUPOBAHME ON1A ®U3/NLL

3-HO®/1 o6a3atenbHa, ecnu:
e T[lpogann GND/GANI 3a py6bnu nnm MHOe MMYLLLECTBO
e O6MeHsann GND Ha gpyryto KpuntoBanoTy
e [lonyymnu goxopn OT BanMpaunm n peannsosanm xota 6bl YacTb

Cpoku:
e [lopaua geknapaunn: go 30 anpens roga, cneayoLlero 3a OTYETHbIM
e Ynnata Hanora: oo 15 utonAa

LLtpadbl 3a Henogauyy:
e 5% oT HeynnavYeHHOW CyMMbI 3a Kaxkablh MecaL, npocpouku (Makc. 30%)
e  MuHuMyM 1 000 py6.

4.5.2. ONEPALMM NOA KOHTPOJIEM ®HC N POCOUNHMOHUTOPUHIA

C 2026 roga onepauuu c UMbPOBLIMU aKTUBaMU noanexaT 06a3aTeibHOMY KOHTPO/O, ECMIN OHU
MCNOMb3YHTCA B KAYECTBE BCTPEYHOro NpeaoCcTaB/IEHMA MO OroBOpaM.

OnepaTopbl MHOOPMALMOHHBLIX CUCTEM N BpoKepbl 06A3aHbI:
e BecTtun peectp onepaunii y4acTHMKOB
e [lepepnaBatb cBegeHuA o caenkax B PHC v PocduHMOHUTOPUHT
e [IpumeHatb npoueaypbl AML/KYC/KYT (Know Your Transaction)

[na BannpoatopoB 9TO O3HAYaEeT:
e KpynHble TpaH3akumm (cebiwe 600 000 py6.) MOryT aBToMatmyeckmn nonagatb B None 3peHusn
PHC
e PekomeHpgyeTcs BecTu cob6CcTBEHHbIN YYET onepaumin ¢ GND/GANI
e CoxpaHaTb noaTeep>KaatoLme AOKYMeHTbl MUHUMYM 4 roga

5. KOPINMOPATUBHbIE YHACTHUKWU: TPEBOBAHNA U
BO3MOXHOCTU

5.1. KTO MOXXET BbITb KOPIMOPATBHbIM YHACTHUKOM 3KOCUCTEMbI
TAHUME[

KOpnOpaTVIBHbIe YYHACTHUKUN — pOCCMVICKMe ropmngnyeckme nmua, >XXenarwuwjmne:

1. Crtatb Banugatopamm 6nokyenHa TAHVIMEL
2. Wcnonb3oBaTtb GND B DeFi-Mmoaynax (neHawnHr, 3anor, ctenbnKouH)
3. WHTerpuposatb nnatéxuHyto nHppacTpyktypy FAHUMEL B cBOM NpoayKTbl
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4. Tlpunobpetatb GANI gna yyactna B ronocosaHnm DAO
5. Bbinyckatb undpoBbie akTuBbl Ha 6a3e nnatdopmel TAHVMEL (B 6yayLieMm, npu nonyvyeHmnm
NULEH3UM onepaTopa)

5.2. TPEBOBAHNA K POCCUNCKNM IOPULANYECKMM NTULIAM
5.2.1. OBLLIE TPEBOBAHMA

CornacHo ykasaHuam LUb PO n nameHeHnam B perynnposaHmm ¢ 2026 roga:

HOpuanueckme nnua — pe3uaeHtol PO Moryt nprnobpetatb undposbie npasa GND 1 GANI npakTnyecku
6e3 orpaHnYeHnin:
e He Tpebyetcs cTaTtyc KBaNMPULMPOBAHHOIO MHBECTOPA (B OTIMUKne OT GU3nunL, AN HEKOTOPbIX
LI®A)
e HeycTtaHoBneHbl NMMUTbI Ha 06BbEM NpUoBpeTeHMA yTUANTaAPHBLIX LNdPOBLIX NpaB
e [lpumMeHsatoTca TpeboeaHma ©3-115 (AML/KYC)

Ycnosus:

1. Cpenku ocyLLecTBNAKTCA Yepes3 onepaTtopoB MHGOPMAaLIMOHHbBIX CUCTEM, BKIFOUEHHDIX B
peectp LIb

2. Onepauun nognexat o6a3aTeNbHOMY KOHTPOJIHO, €CNN yTUNMTapHble LnbpoBbie NpaBa
MCMONb3YTCA B KAYECTBE BCTPEYHOro NpeaocTaBneHna no Aorosopam

3. [lpoxoxaeHne kopnopatueHou ngeHtudmkaumm (KYC gna topnmu):
e Bbinucka ns EMPHOJI (akTyanbHas)
e Konwuuny4ypeaontenbHbIX 4OKYMEHTOB
e (CBepfeHus o 6eHedunumapHbix Bnagenbuax (P3-115)

MHbopMauma o pykoBoguTenax 1 nuuax, UMerLLyX Npaso noanncu

5.2.2. OTPAHNYEHUA N SANPETbI 4714 FOP/INL],

3anpeuieHo:
e Kcnonb3oBaHne GND n GANI B kauecTBe cpeacTBa nnartexxa 3a ToBapbl M YCyrn Ha
Tepputopumn PO (cT. 14 ©3-259)
o [lybnunuHoe npepnoxxeHue (opepTa) o NprnobpeTeHnn LMPpPOBLIX NpaB ¢ obeLaHneM
rapaHTMPOBaHHOM AOXOAHOCTU
e Onepauun ¢ uMdpoBLIMU NPaBaMU BHE NMNLLEH3UPOBAHHOM MHPPACTPYKTYPbI (40 NOyUYeHUn
onepaTtopom TAHVME/ cooTBeTCTBYIOLLIEN NNLLEH3UN)

PaspewueHo:
e BnapeHwue, nokynka n npogaxa GND n GANI kak nmyLiecTtea
e  CTelKuHr nyyactme B Banugaumm
e lcnonb3oBaHue B DeFi-Mmoaoynax akocncteMmsl
e VYyuacTtume BynpasneHum yeped GANI/veGANI

5.3. HAJIOTOOBJ/TOXKEHUE KOPTOPATVBHbLIX YHACTHVKOB
5.3.1. HAJ10T HA MPUBbI/Ib: 25%

basza: [loxoabl MMHYyC pacxoabl (mogpobHo cM. pa3aen 4.4)

OCOBEHHOCTU A/19 KOPTTOPATUBHbIX BATMOATOPOB:

e BosHarpaxaeHune B GND yunTbiBaeTca Kak BHepeanm3aunoHHbI 40X04, MO PbIHOYHOM
CTOMMOCTW Ha AaTy nosyvyeHus
e Crevik (3anor) B GND He popMupyeT pacxoa A0 MOMEHTa peanm3aumm nnm obecueHeHma aktnea
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e Pacxogbl Ha MHPPACTPYKTYPY (CepBepbl, 3NEKTPOIHEePrusa, NePCoHar) y4mMTbiBatOTCA MNOMHOCTbIO
npwv LOKYMEHTasIbHOM NOATBEPXKAEHNN

5.3.2. HOC
Onepauunn c undpposbiMn aktmeammn HAC He obnaratorca.
5.3.3. HAJ1OI HA UMYLLLEECTBO OPTAHU3ALIUA

GND n GANI He aBnstoTca 06bekTaMum Hanoroo610XXeHMA HaoroM Ha UMYLLLECTBO, Tak Kak He OTHOCATCA
K OCHOBHbIM cpefacTeaM B noHnMaHuum NBY 6/01.

5.4. KOPMOPATUBHAA YINPABJTEHNW: YHACTUE B DAO

KOpuanueckme nuua Mmoryt npuobpetats GANI n 6nokuposats nx B veGANI ansa nonyyeHms npaea
ronoca s DAO.

NMPEMMYLLECTBA A/17 KOPMOPATUBHbIX YHACTHUKOB:

e BoaMoXHOCTb BNMATbL Ha NapaMeTpbl NpoTokona (LeHa gas, KOMUCCUN, MUHMMATbHbINA CTENK)
e YyacTue B peLUeHUAX 0 CTpaTerMYecknx NapTHEPCTBAxX N MHTerpaumax
e [locTtyn K ynpaeneHuto kadHavenctsom DAO

IOPUONYECKUE ACIEKTbI:

e bnoknpoeka GANI B veGANI He popmMupyeT HanoroobnaraemMoro cobbiTus
e [IpaBo ronoca He ABNAETCA KOPMNOPATUBHbBIM NMPaBOM B NOHUMaHUU K PO
e VYyactmne B DAO He co3gaéT ropmanyeckoro nmua v npocToro ToBapmuLecTea

6. ONPEOENEHUE CTOMMOCTU GND M 9KOHOMUWYECKAA
MOAE/1b

6.1. MPUHUWTBI LEHOOBPA3OBAHWNA

BnokuenH TAHVUME[ He ycTaHaBNMBaeT 1 He rapaHTuUpyeT ctomMocTb undposbix npas GND n GANI.
PbiHOUHaa cTouMocTb GopMuMpyeTca y4acTHMKaMm 060poTa Ha OCHOBE CNpoCca 1 NPeaoXeHus.

6.2. PAKTOPbI, BIMAOLLMNE HA CINMPOC HA GND

o (O61BbEM TpaH3aKuMI B CETM (CNpOC Ha onnaTy rasa)

e KonnuecTBo aKkTMBHbIX BAaNnN4aTOpPoB 1 06LWnIi 06 BEM CTENKMHIA

e TVL (Total Value Locked) B DeFi-Mmogynax akocuctembl

e Cnpoc Ha GND kak 3anoroBbi aktnB (bridge collateral, lending, ctenénkonn GUSD)

e MexaHun3M cxxmraHma kommceum (burn rate go 50%), cosgaromin oednauMoHHOE AaBneHme
NP BbICOKOW CETEBOM aKTUBHOCTM

6.3. PAKTOPbI NMPEA/TIOKEHVA GND

1. WHPnaumoHHasa ammnccma 2-5% rogosbix (CHMXKaETCA CO BPEMEHEM):

e [opabl 1-5: 0o 5%

e [oabl 5-10: 3-4%

e [locne10net: 2%
2. 061béM unlock ns vesting-nynos (koMmaHga, 9KOCUCTEMHblE GOHAObI, MTAPTHEPDI)
3. [lpopaxxu BanugatopaMm HaKOMIEHHbIX BO3HArpa>kaeHum

6.4. MEXAHVU3M VHOJTALUMN N CKUTAHNA
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C)KUFAHUE (BURN):

e 50% oT Kaxk[gom KOMMUCCUM 3a TpaH3aKLUUto cxxmraetca 6e3Bo3BpaTHO
e [lpu BbicOKOM 3arpy3ke cet (10 000+ TpaH3aKUNIN/AEHb) CXXUTaHMEe MOXXET NPEBLICUTL
MHPNAUNIO, co3paBan AePnALMNOHHBbIN 3 deKT

Mpumep:

- CpeaHsasa komuceua: 0.01 GND

- 10 000 TpaH3akumn/aeHb

- CxwuraHue: 10 000 x 0.01 x 50% =50 GND/peHb = 18 250 GND/rop,
- MHdnauma npmn 5%: 5000 000 GND/roa (13 6a3bl 100 MH)

- Ynctasa nHonauma: 4 981 750 GND/roa

MNpu pocTe go 100 000 TpaH3akumn/geHb cxxnratme = 182 500 GND/rog ~> umcTtaa MHOGNALMA CHUXKaeTcA.

6.5. 3AABJIEHNE O PUCKAX

1. Crtoumoctb GND n GANI onpegenaetca pbIHKOM U MOXKET 3HAUUTENTbHO N3MEHATLCS B
3aBMCUMOCTM OT Cpoca, NPeasioKeHNA, TEXHONOMMYECKNX MUBMEHEHWI, PErYTATOPHbIX
peLueHnn 1 o6LLEN KOHBIOHKTYPbI PbIHKA LLMPPOBbLIX aKTUBOB.

2. lMokynka v BnageHne GND 1 GANI cBA3aHbI C pUCKOM YaCTUYHOW MU NOSTHOM NoTepu
BNO>XeHHbIX cpeacTts. Onepatop nHbopmaumoHHon cucteMmol TAHVMEL He rapaHTupyet
coxpaHeHune CTOMMOCTU, TIMKBUAHOCTb, AOXOAHOCTb UM BO3MOXKHOCTb 06paTHOM KOHBepTaLumm
LMPPOBLIX NPaB B AEHEXHbIE CPeACTBa.

3. Tpuobpetas GND nnn GANI, yyuacTHMK NoATBEPXKAAET, YTO MOHUMAET PUCKM, CBA3AHHbIE C
BbICOKOM BONATU/IbHOCTbIO, TEXHOIOTMYECKUMN YASBMMOCTAMU, USMEHEHUEM
3aKoHOAaTeNbCTBa M OTCYTCTBUEM rapaHTUN CO CTOPOHbI SMUTEHTa».

7. TPEBOBAHUA KYYACTHUKAM B PO

7.1. 00CTYN ANAa oN3NYECKUX NNU, — PESNOEHTOB P®
7.1.1. HEKBAJIN®OULINPOBAHHbIE MHBECTOPbDI

CornacHo koHuenuun LB PO 1 nameneHnam B perynnposanmu ¢ 2026 ropa:
MOTYT NMPUOBPETATb:

e YTunutapHolie undposblie npasa (Bkntovaa GND) 6e3 orpaHUYeHUin N0 CyMMe, eCNn TOKEH He
kBanudunumposaH kak LIOA ¢ noBbILLIEHHBIMK pycKaMm
e YnpasneHuun-tokeHbl (GANI), ecnv oHM He NpeaoCcTaBNAIOT NpaBa Ha A0t NpUbbinm

TPEBOBAHNA:

1. Cpenku ocyLLecTBNAKTCA Yepes3 onepaTtopoB MHGOPMALIMOHHbBIX CUCTEM, BKTFOUEHHBIX B
peecTp LB P®, nnm nmueHampoBaHHble KPUNTOOOMEHHUKMN

2. 0O6sasatenbHO npoxoxaeHune naeHtTudmkaumm (KYC)

3. TecTupoBaHVe Ha MOHWUMaHWe PUCKOB (OHNAaNH-KBU3 Nepes, NepBOM MOKYMKOW)

Loctyn ¢mnsnyeckmx nuuy, — pe3mnaeHToB PO k otaenbHbIM GYHKLMOHANbHBIM BO3MOXXHOCTAM
aKocucTeMbl (BkNtouada otaenbHole DeFi-Moaynn, kpeautoBaHune, oepuBaTMBbI U OMepaLmm co
cTenbnkonHamMm) MoxkeT BbITb OrpaHMYEH UM HedOCTyNeH, eCNN peann3aumnsa Takmx GyHKunm 6es
COOTBETCTBYIOLLMX NULLEEH3NI N pa3peLleHnii KOMNETEHTHbLIX OPraHOB MOXET paccMaTpuBaTbCs Kak
OCYyLLLeCTB/IEHWNE PerynnpyemMomn aeatenbHocTm (6aHkoBckor, 6pokepckor, onepatopckom rno LIOA n
T.n.). PelueHne o npegoctaBneHUN MK OrpaHNYeHn 4oCcTyna K TakuM MoaynsaMm ona pe3naeHTos PO
npuHMUMaeTca c y4ETOM TpeboBaHUN AN CTBYHOLLErO 3aKOHO4ATENbCTBA M MO3UNLMUU PETYIATOPOB.
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7.1.2. KBAIMOPULIMPOBAHHbBIE UHBECTOPbDI
MOTYT MPNOBPETATb:

e Jltobble undpoeble npaea, Bkntoyvas GND 1 GANI, 6e3 orpaHuyeHnin No 06bEMY
e TpebyeTcA NPOXoXKAeHWe TECTUPOBAHNA Ha MOHMMaHME PUCKOB

Cratyc kBannduumMpoBaHHOIo MHBECTOPa Noay4aroT d¢usnuua npu cobnroaeHmnmn xota 6ol 0gHOro N3
YCNOBUN:

e CTtomMoCTb LeHHbIx 6ymar u LIOA = 6 MiH py6.

e  OnbIT paboTbl B pHAHCOBOM OpraHn3aunm (He MeHee 2 ner)

e CoBepLueHMe caoenok ¢ LeHHbIM1 BymaraMm He pexke 10 pa3 B KBapTan B TeveHue roga

e Bbicliee akoHOMUYeckoe obpa3oBaHue + ceptudukat PCOP

7.2. 0OCTYN ANA tOPNANYECKNX TNU, — PESVNOEHTOB PO

KOpuaunueckne nnua (poccrumnckne opraHmaaumnm) Mmoryt npnobpertats umoposbie npasa GND n GANI
npakTnyeckn 6e3 orpaHNYeHUN.

YC/10BUA:

e Cpenkn ocyLLecTBNAKOTCA Yepes3 onepaTtopoB MHGOPMALIMOHHbIX CUCTEM, NMNLEH3NPOBaHHbIE
6up>xxm nnm 6pokepos

e [lpumMeHatoTca TpeboBaHma ©3-115 (AML/KYC)

e Onepauun nognexat o6a3aTtenbHOMY KOHTPO/HO, ecnu LndpoBble NpaBa MCNOMb3YHTCA Kak
BCTpeYHOe NpeaocTaBneHne

Vicnonb3oBaHue topnagmnyecknmm nuuamm — peamageHtamm PO GND 1 GANI B pamkax 3KOCUCTEMDbI
FTAHNME[ He ocBob60OXKOaeT TakMe opraHM3aumm oT HeoBXoANMOCTU NOMYyYEHMS cneunanbHbIX
paspeLueHnin (MNUEH3NIN), eCNN UX AEATENBHOCTb MO CBOEM 3KOHOMUYECKOWM CYTM noanaaaeT noa
NPU3HaKW NMLEH3NPYEMbIX BUOOB AeatenbHocTh (onepatop LIPA, onepatop o6MeHa umpposomn
BaskOThl, KpeAUTHaA opraHnsauma, npodpeccrnoHanbHbI y4aCcTHUK pbiHKA LLeHHbIX 6yMar 1 T.0.).
HacToswmm goKyMeHT He SiBNAeTCcA NoATBEPXKAEHMEM HAaNMUKMA Yy Kakmnx-nnmbo L, cooTBETCTBYHOLLIMX
NVNLLEH3UNA.

7.3. OTPAHUYEHWNA N SATIPETHI
7.3.1. 3AMNPELLEHO HA TEPPUTOPUM PO

e lcnonb3sosaHne GND n GANI B kauecTBe cpeacTBa NnaTtexka 3a ToBapsbl 1 ycnyru (cT. 14 ©3-259)

e [lybnmnuHoe npepnnoxkeHne o NpnobpetTeHnn LMdpPOoBLIX NpaB ¢ o6elaHeM rapaHTUPOBaHHOMN
[OXOAHOCTU NN AUBUAEHAOB

e Onepaunu c UMPpPOBLIMN NPaBaMU BHE NTNLEH3NPOBAHHON MHPPACTPYKTYpPbI (414
opraHusaumn)

e lcnonb3oBaTb MapKeETUHIOBbIE MaTepuarnsl, afpecoBaHHble pe3naeHTam PO, cogepxkalime
obeLLlaHnA nnNn rapaHTUM OXO4HOCTU, COXPaAHHOCTU KanuTtana, GUKCUPOBaHHOM CTaBKW
Bo3HarpaxaeHusa nmbo cpaBHeHnsa GND/GANI c 6aHKkoBCKMMK BK1agamMm, LeHHbIMKM ByMaramm
WX HBIMW perynmpyemMbiMu GMHaAHCOBbIMU MHCTPYMEHTaMu

e OcyuecTtBnaTb Ha TeppuTopum PO nybnmnyHoe pacnpocTpaHeHme nHGopmMaumm 0 BO3MOXHOMN
[OXOAHOCTU cTenKMHra un yvactua B DeFi-moaynax B popme, KoTopasa MOXKET ObITb
KkBanudunumpoBaHa kak npeanoxeHne GMHaAHCOBbIX YCYT UMW NPUBEYeHNE AEHEXHbIX
cpencTB 6€3 COOTBETCTBYHOLLMX pa3peLLleHmnin n permctpaumm

7.3.2. PASPELLEHO

e BnapeHwue, nokynka un npoga>ka GND n GANI kak umyLiectsa
o  CTEeNKMHT 1 yyacTue B yrnpaBrieHnn Yepes 6/10K4eNH-MHTeEpdENC
e  Cpenkn mexay puanmuamm P2P (c yuéToM HanoroBbix 06a3aTeNbCTB)
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Mcnonb3osaHue B DeFi-mogynax TAHUMEL

Mcnonb3osaHme GND n GANI B DeFi-Moaynsax akocuctembl TAHVIMEL, pesnaeHTamu PO gonyckaetcs
TO/bKO B TOM Mepe, B Kakon Takmue onepaunm He 06pasyroT A4/15 COOTBETCTBYHOLLMX UL, OCYLLLECTB/IEHMNE
perynmpyeMbix BUOOB AeATENbHOCTU 6€3 NMNLEH3NU U HE NPOTUBOPEYAT OrpaHNYEHNAM,
yCTaHOBMEHHbIM 3aKkoHoAaTeNnbCcTBOM PO, B TOM uncne o unopoBbiXx UHAHCOBLIX aKTUBAX,
NPOTUBOAENCTBUW Nerann3aumm 4oXo40B U BasilOTHOM PEry/IMpPoBaHUN.

8. PUCKU N OTPAHUYEHNA OTBETCTBEHHOCTU
8.1. TEXHONOT'MYECKUME PUCKUN

C6owu B pabote 6nokueliHa, popc-mMaxkop, atakm Ha ceTb (DDoS, 51%-ataka un 1.1.)

OwnbKM B cMapT-KOHTpaKTax (HeECMOTPs Ha ayauT Koaa)

Punck notepu goctyna K KoL enbKy U NpuBaTHbIM KntoyaM (6e3 BO3MOXXHOCTM BOCCTaHOBMEHNA)
Ya3BMMOCTM B Kpuntorpadmnyeckmx anropmrMmax

8.2. PETYJIATOPHbIE PUCKWU

M3MeHeHMe 3akoHogaTenbctBa PO o LM poBbix akTuBax (y>kectoueHne unm nnbepanmsaumn)
BBeneHWe ONOMHUTENbHBIX OFPaHUYeHNI UM 3aMPeToB Ha onepaunn ¢ LMdPOBLIMUM NpaBaMm
I3MeHeHMe HanoroBoro 3akoHoAaTeNbCTBa U NPaBONPUMEHNTENbHOM NPaKTUKM

TpeboBaHMe peTpoakTUBHOIO AeKNapupoBaHUA (BO3MOXHOCTb AOHAUYMCNEHNA HA/TOTOB)

8.3. PBIHOYHbIE PUCKW

Bbicokaa BonatunbHocTb ctomMocT GND 1 GANI (Bo3MOoXKHbI konebaHua £50% n 6onee B
CYTKMN)

Puck cHMXKeHUA NMKBMAHOCTN (HEBO3MOXXHOCTbL BbICTPOM NpoaaXku 6e3 cyLecTBEHHOW NOTepPYU
CTOMMOCTH)

HeBO3MOXXHOCTb rapaHTMPOBAaTb Ha/IM4YMe CNpoca Ha BTOPUUHOM PbIHKE

Punck oenncTuHr (McknroyeHmna n3 nncTuHra 6npx)

8.4. OINMEPAUMOHHBIE PUCKW ON1A BAJIMOATOPOB

Slashing (cxxuraHune Yactm cTenka) Npy HapyLLeHUn NpoTokona

BpeMsa npocToa n notepa BO3HarpaxaeHun

PocT KoHKYpeHUnn Mexkay Banngatopamm (CHUXKeHMe A0X04HOCTH)

M3meHeHMe napameTpoB npoTtokona veped DAO (MMHMManbHbIA CTENK, KOMUCCUWN U T.N.)

8.5. OTPAHNYEHWE OTBETCTBEHHOCTWU

MHbopmauymoHHas 6nokvernHa-cnctema FAHUMEL, paspaboTumnkn npoTtokona, Banmaatopbl 1
CBA3aHHblE C HUMU 1ML, HE HECYT OTBETCTBEHHOCTM 3a:

M3meHeHMne pbiHOYHOM cTouMocT GND n GANI;

Y6bITKM, BOSHUKLLWE B pe3y/bTaTe onepaumn ¢ undpoBbiMM NpaBamu;

Hanoroeble o6A3aTenbCcTBa y4aCTHUKOB U NOCEACTBUA UX HEUCMNOTHEHUS;

Mocneacteua N3MeHeHMa 3akoHogaTenbcTBa PO i MHbIX KPUCOVKLNIA;

TexHnueckme cb6oun, 0ENCTBUA TPETbUX NNL, (XaKepbl, MOLLEHHMKN), POPC-Ma>KopHble
ob6cTOATENLCTRA;

MoTepto gocTyna K KoLlenbkaM 1 NpuBaTHbIM K/to4amM;

Ownbkm nonb3oBaTenemn Npm CoOBepLUEHUN TpaH3aKLUMM (OTNpaBka Ha HEBEPHbIN agpec U T.m.).

Yuactmne B nHpopMauunoHHas 6nokyernHa-cuctema TAHUMEL, npnobpeteHue n ncnonbzoaHme GND n
GANI ocyuiecTBnaeTca y4aCTHMKaMM Ha CBOW PUCK M Mo4, CBOKO OTBETCTBEHHOCTD.
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ﬂepe,u, coBepLueHneM onepau.l/l|7| HaCTOATE/IbHO peKoOMeHAOyeTCA NPOKOHCYNbTUPOBAaTbCA C
KBanuomMunMpoBaHHbIMU KOPUCTaMU, HASTOTOBbIMU KOHCYNbTaHTaMN N GUHAHCOBbLIMU COBETHUKAMW.

HACTOALLMN OOKYMEHT HE ABNTIAETCA O®EPTOWN, MHBECTULLMOHHOW PEKOMEHOALIVEA
W1V MPU3bIBOM K MOKYMKE LIM®POBbIX MPAB. UHOOPMALUA NMPEOOCTABJ/IEHA
UCKJTIOUYUTE/IbHO B O3HAKOMUTE/IbHbIX LLENAX.

9. KOHTAKTHAA UHOOPMALIMA U PETYTATOPHOE
B3AUMOOENCTBUE

9.1. OJ1A PESNOEHTOB P®

OnepaTop MHPOPMALMOHHOMN CUCTEMBI:

e UMHdopMauma o cTaTyce onepatopa - NpoekTHaa MHBecTuunoHHana nnatdopma HEKCYC n
perncTtpaunm B peectpe LIb PO 6yaet pasMeleHa Ha opumLManbHOM calTe Nocse 3aBepLUeHns
npouenypbl NNLEH3MPOBaHUA

e [lo nony4veHus NMLEH3UKM onepaLmm no opraHnaoBaHHoMy o6mMeHy GND/GANI ons pe3anaeHToB
P® ocyuiecTBnAoTCA Yepes NMLEH3MPOBaHHbIX MapTHEPOB (cNncok 6yaet onybnmMkKoBaH)

Bonpocobl no Hanoroo610>XeHnto:

- PexomeHpgyeTca o6pawatbca K KBannpuuMpoBaHHbIM HaNOroBbiM KOHCY/IbTAHTaM
- MonesHsblie pecypcsl: cant PHC Poccum (nalog.gov.ru), NMUHbIN KaBUHET HanoronaatenbLimMKa

10. BAKJTOYUTEJIbHbIE NMOJTIOXKEHUA
10.1. USMEHEHWNE 3AKOHOAATE/IbCTBA

HacTtoAawmin pa3aen otpaXkaet COCTOAHME POCCUINCKOro 3aKOHOAATENbCTBA MO COCTOAHUIO Ha MapT
2026 roga. B cnyyae nameHeHMAa HOpMaTUBHO-NPaBOBbIX aKTOB onepaTop MHGOPMaLMOHHOW CUCTEMDI
06a3yeTcA 06HOBUTb JIOKYMEHT 1 Pa3MeCTUTb aKTyasnbHYyI BEPCUIO Ha oduLnansHOM camnTe.

10.2. ObHOBJ/IEHVE OOKYMEHTA

MuWHOpPHbIE 06HOBNEHUNA (MCMpaBeHME oNeYaTok, yToYHeEHNA GOPMYNMPOBOK) — 6e3 3MeHeHNA
HOMepa Bepcumn

Ma>kopHble 06HOBNEeHMA (M3MeHEeHWE NMPaBOBbIX NO3ULUNI, fo6aBNeHMe pa3fenoB) — C U3MEHEHNEM
HOMepa Bepcun 1 nybnmkaumen aHoHca

10.3. MIPMUMEHWMOE MNMPABO V1 PASPELLUEHWE CT1OPOB

Cnopbl, CBAA3aHHbIEe C MHTepNpeTaL el HaCcToALLEro AOKyMeHTa And peanaeHTos PO, paspeluatotca B
COOTBETCTBUM C 3aKoHOAaTeNbCTBOM Poccuiickon depepaumm. MoacyaHocTb onpenenseTcs No Mecty
HaxXoXXAEHWA OTBETHUMKA UM MO COrNaLLeHuto CTOPOH.

[na cnopoB, cBA3aHHbIX C paboTo caMoro 6/10K4YenHa (TeXHUYeCcKne BOMpochl, BbiNO/IHEHME cMapT-

KOHTpaKToB), NpuMeHseTcA apbuTtpak DAO uepes3 MexaHU3M ynpaBfeHUn, eCNIN CTOPOHBI
[OoroBopuanch 06 3TOM OTAE/NbHO.

NMPUNOXXEHUE: NMOCCAPUIA TEPMUHOB
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BnokueiH (blockchain) — pacnpeaenéHHan 6a3a gaHHbIX, COCTOALLAA U3 NOCNef0BaTENbHOCTH
6710KOB, KaXXabl U3 KOTOPbIX COAEPXKUT MHPOPMaLMIO O TpaH3aKUMAX 1 KpunTorpadpumnyeckm cBA3aH C
npegblaywmm 6/10KoM.

Bannpatop (validator) — y3en 6nok4enH-ceT, y4acTBYHLLMN B KOHCEHCYCE M NOATBEPXKAAOLLMMA
TpaH3aKuuun.

DAO (Decentralized Autonomous Organization) — geueHTpann3oBaHHasa aBTOHOMHasA opraHM3aums,
ynpaenaeMas yepes roslocoBaHue gep>katenen yrnpasneHMn-ToOKEHOB.

TokeH ynpaBneHus — uMopoBoe NpaBo, NPeaoCTaB/AOLLEE BO3MOXHOCTb y4aCcTUA B YNpPaBIeHUN
NPOTOKONOM,

CTteMnkuHr (staking) — 6noknpoBka LMPpPOBbIX aKTUBOB B KaUecTBe 3as10ra A/1a y4acTua B Banmaaumnm
WM NONy4YeHUA BO3Harpa>kaeHun.

Slashing — MexaHun3M WITpadoBaHMA BanmaatopoB NyTéM 6€3B03BPaTHONO CXKMTaHUA YacTh UX CTenka
3a HapyLLeHue NpoToKona.

veGANI (vote-escrowed GANI) — pacuétHana egmnHuua voting power, nonyyaemas npun 6noknposke GANI
Ha onpenenéHHbIN CPoK.

HO®J1— Hanor Ha goxoabl PUINUECKNX TNLL.

LU®PA — umdpposbie pHaHCOBbIE akTUBbI (B MOHUMaHUK $3-259).

YUIM — ytunutapHsble umbpoBblie Npasa.

AML/KYC — npouenypbl NpOTUBOAENCTBMA OTMbIBAHUIO AEHET U MAEHTUPUKALNM KTMEHTOB.
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